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Research on the Evaluation of Financial Credit Risk of Tourism Supply Chain
Under the Background of Credit Diffusion of Core Enterprises: Data

Analysis Based on Listed Companies in Tourism and Catering Industry

NI Xiangli', LYU Bo’
(1. School of Tourism and Business Administration,
Yunnan University, Kunming 650091, Yunnan, China;
2. School of Economics and Management, Beijing Jiaotong University, Beijing 100044, China)

Abstract: With the rapid development of China’s tourism industry, many small and medium-sized
light asset enterprises in the tourism supply chain are difficult to obtain financial support from financial
institutions , and the demand for funds has become one of the major issues hindering their development.
The core enterprises with core resources and competitiveness in the tourism supply chain can make use
of their own advantages and creditability to provide credit diffusion for the small and medium-sized en-
terprises cooperating with them in the supply chain, which can help the small and medium-sized enter-
prises to activate their assets, ease the financial constraints and achieve win-win results in many ways.
Based on this, this article has selected 29 listed companies in the tourism and catering industry extrac-
ting their corporate features including the corporate profitability, solvency, operating capacity, growth
capacity, and corporate cash flow as the first-level indicators for factor analysis to obtain their respective
credit status scoring. Moreover, a core enterprise credit risk evaluation model has been further estab-
lished from the perspective of tourism supply chain finance and put forward relevant suggestions for the
development of tourism supply chain finance.

Keywords: tourism supply chain finance, credit risk assessment, factor analysis, listed compa-

nies in tourism and catering industry



