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The Influence of Social Investment and Economic Development on the Comprehensive
Output of Tourism: Based on the Mediation and Threshold Effect Model

PANG Jiapeng', LI Mengyuan'?, WANG Mingchen'
(1. School of Tourism, Xinjiang University of Finance and Economics, Urumqi 830012,
Xinjiang Uygur Autonomous Region, China;
2. Physical Education Department, Xinjiang University of Finance and Economics, Urumqi 830012,
Xinjiang Uygur Autonomous Region, China)

Abstract: Based on the panel data of 20 provinces from 2008 to 2021, this paper explores the
influence mechanism of social investment level and economic development scale on the comprehensive
output of tourism through empirical research, and analyses its heterogeneity and nonlinear relationship.
The results show that the direct effect indicates that the increase of social investment level and economic
development scale significantly promotes the comprehensive output of tourism. The heterogeneity shows
that the promotion effect on the western region is more pronounced, with a single threshold effect where
the level of economic development acts as the threshold variable in the promotion effect. The promotion
effect of social investment level and economic development scale on the comprehensive output of tourism
is stronger after surpassing the threshold of economic development level. The intermediary effect shows
that social investment promotes the improvement of comprehensive tourism output through social
consumption, and the scale of economic development affects the comprehensive output of tourism
through government intervention. The moderating effect shows that tourism reception capacity positively
regulates the effect of social consumption level on the comprehensive output of tourism, while the
tourism resource endowment negatively moderates the effect of government intervention on the
comprehensive output of tourism.

Keywords : social investment; economic development; tourism comprehensive output; mediating

effect; threshold effect



